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Paris, 09 February 2026 - Rubis Photosol announces the closing of its first project finance
transaction in Italy with BPCE Energeco and Crédit Agricole Transitions & Energies for the
construction of a 43MWp portfolio of agrivoltaic (AgriPV) plants located in the Lazio region.

The portfolio comprises four projects and will generate stable, sustainable revenues by
combining solar power production with agricultural activities, notably beekeeping, creating
strong operational synergies between energy generation and land use.

The successful completion of this 43.5m€ transaction was made possible through the
involvement of BPCE Energeco and Crédit Agricole Transition & Energies alongside Crédit
Agricole Leasing and Factoring, acting as Mandated Lead Arrangers; Natixis S.A., Credit Agricole
Centre France, and LCL as hedging banks; and Credit Agricole Italia as account bank. The
portfolio contributes to the implementation of the Italian National Recovery and Resilience Plan
(PNRR), while delivering positive economic and environmental impacts for the Lazio region.

With a combined installed capacity of 43 MWp, the plants are expected to generate
approximately 61 GWh of electricity annually, equivalent to the consumption of around 12,300
households.

The projects will enhance approximately 35 hectares of agricultural land through beekeeping
activities carried out in partnership with local companies and supported by advanced monitoring
systems demonstrating a concrete model for the coexistence of renewable energy production
and sustainable agriculture.

“We are grateful to our banking partners for their continued trust. This first international project
finance transaction is a strong illustration of Rubis Photosol’s commitment to the Italian market
and our European expansion.” Guillaume Thrierr, Rubis Photosol, CFO

“This transaction represents a key milestone for Rubis Photosol in Italy. Closing our first project
finance operation in the country confirms the strength of our strategy and our commitment to the
Italian market. | would like to thank our banking partners, our teams and all the advisors involved
for their essential contribution to this achievement” Massimo Bartocci, Rubis Photosol, Italy
Country Manager

BPCE Energeco “We are proud, with this first financing in Italy, to continue the support for
Photosol that started more than 15 years ago. This illustrates the ability of the BPCE Energeco
teams to structure tailor-made financing for high-performance infrastructures. BPCE Energeco
thanks Photosol and all partners for their trust and wishes great success for the project. ” Grégory
Faillenet, BPCE Energeco, CEO and Gaédig Méola, BPCE Energeco, International Director

“We are pleased to support Rubis Photosol in the successful financing of this 43 MWp agrivoltaic
portfolio in Italy, which reflects our commitment to accelerating the energy transition through
innovative and sustainable projects. This transaction is fully aligned with Crédit Agricole
Transitions & Energies’ international strategy, aimed at supporting the development of renewable
energy projects across Europe. By combining renewable electricity generation with agricultural



activities such as beekeeping, this portfolio demonstrates a concrete and replicable model for the
efficient use of land” Gabriel Orio, Director of Transition Financing Crédit Agricole Transitions &
Energies.
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About Crédit Agricole Transitions & Energies

A subsidiary of the Crédit Agricole group, Crédit Agricole Transitions & Energies is a player that
supports and facilitates its clients' environmental transitions through the financing and
investment in renewable energy projects, the production and supply of low-carbon electricity via
short supply chains, in cooperation with local stakeholders, as well as providing advice and
solutions for transitions, supporting the Group's clients in their efforts towards energy efficiency.
Crédit Agricole Transitions & Energies brings together 90 employees and places its expertise at
the service of individuals, professionals, businesses, farmers, and local authorities. www.ca-
transitions-energies.fr
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