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Montrouge, 20 February 2025

The CA Energie & Economie Bas Carbone fund
announces its first equity investment in VALOREM to support
the development of renewable energy

Crédit Agricole Transitions & Energies, the majority subscriber to the CA Energie &
Economie Bas Carbone Fund (“CA 2EBC”), managed by IDIA Capital Investissement,
announces its first equity investment in VALOREM.

Crédit Agricole Transitions & Energies, which supports and facilitates the environmental transition
of Crédit Agricole Group customers, announces an equity investment by the CA 2EBC Fund —
managed by IDIA Capital Investissement, alongside the historical shareholders* and a pool of
investors from the Crédit Agricole Group**, AIP Management, and Bpifrance — in VALOREM, an
independent French operator and a pioneer in the renewable energy sector in France.

Founded in 1994, VALOREM has developed and financed nearly 900 MW of renewable energy
assets and has a portfolio totalling 7.5 GW of projects under development. A pioneer of wind
energy in France, with close to 500 employees, VALOREM is also active in Finland, Greece,
Poland, and Sweden. This transaction strengthens the long-standing relationship with the
Crédit Agricole Group, which has been actively supporting VALOREM (a mission-driven company
since 2022) through its various financing and equity entities since 2007.

Launched in 2024, the CA 2EBC fund aims to support the growth of energy transition
stakeholders across local communities, fully contributing to the Crédit Agricole Group’s societal
project ambitions for a low-carbon economy.

“This equity investment in VALOREM, a long-standing partner of the Crédit Agricole Group,
illustrates our determination to support renewable energy market stakeholders in their growth.
The launch of the “Energie & Economie Bas Carbone” fund expands the range of Crédit Agricole
Transitions & Energies’ tools in support of the expansion of the renewable energy sector across
our regions”, said Jean-Paul Duhamel, Chief Executive Officer of Crédit Agricole Transitions
& Energies.

“We are very proud to support VALOREM by strengthening the long-standing equity relationship
with the Crédit Agricole Group, with the backing of regional co-investors that demonstrate the
collective strength of the Crédit Agricole Group in serving entrepreneurs and the energy
transition”, said Manuel Leal, Chief Executive Officer of IDIA Capital Investissement.



* Grand Sud-Ouest Capital, Crédit Agricole Aquitaine Expansion

**Crédit Agricole Aquitaine Production d’Energies, Grand Sud-Ouest Capital, Nord Est Expansion, Sofilaro, Pyrénées
Gascogne Développement, UNEXO, Crédit Agricole Morbihan Expansion, a pool of investors advised by
Crédit Agricole Régions Investissement (Val De France Energies, Centre Loire Expansion, Centre Ouest Expansion,
Cadinvest) and Crédit Agricole Centre France Energies advised by Crédit Agricole Transitions Région.
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About Crédit Agricole Transitions & Energies
A subsidiary of the Crédit Agricole Group, Crédit Agricole Transitions & Energies supports and facilitates its customers’
environmental transitions through three activities:

- financing and investment for renewable energy projects;

- the production and supply of low-carbon electricity through direct distribution chains, in cooperation with

regional players;

- consulting and transition solutions, supporting the energy efficiency initiatives of the Group’s customers.
Crédit Agricole Transitions & Energies comprises 72 employees and places its expertise at the service of individual
customers, professionals, corporates, farmers and local authorities.

Follow us on LinkedIn

About IDIA

IDIA brings together the Crédit Agricole Group’s national activities in non-controlling equity investments on its own
behalf, supporting MSEs and SMEs across all sectors, with recognised expertise in the agrifood, wine, healthcare, and
energy transition industries. Through a committed and responsible investment policy, IDIA provides long-term support
to corporates and their executives, notably through a team of experienced investors dedicated to the energy transition.
IDIA is a management company approved by the AMF (GP-15000010).
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